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Pan¥Orient Cautionary Statement
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This presentation contains forward looking statements which involve subjective judgement and analysis and are
subject to significant uncertainties, risks and contingencies including those risk factors associated with the oil and
gas industry, many of which are outside the control of and may be unknown to Pan Orient. No representation,
warranty or assurance, express or implied, is given or made in relation to any forward looking statement. In particular,
no representation, warranty or assumption, express or implied, is given in relation to any underlying assumption or
that any forward looking statement will be achieved. Actual and future events may vary materially from the forward
looking statements and the assumptions on which the forward looking statements were based.

Given these uncertainties, readers are cautioned not to place undue reliance on such forward looking statements, and
should rely on their own independent enquiries, investigations and advice regarding information contained in this
presentation. Any reliance by a reader on the information contained in this presentation is wholly at the readers own
risk.

Pan Orient and its related bodies corporate and affiliates and their respective directors, partners, employees, agents
and advisors disclaim any liability for any direct, indirect or consequential loss or damages suffered by a person or
persons as a result of relying on any statement in, or omission from, this presentation. Subject to any continuing
obligations under applicable law or any relevant listing rules of the TSX-V, Pan Orient disclaims any obligation or
undertaking to disseminate any updates or revisions to any forward looking statements in this presentation to reflect
any change in expectations in relation to any forward looking statements or any such change in events, conditions or
circumstances on which any such statements were based.
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Corporate Snapshot
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Working Capital & Deposits
(30 Sep 2011)

$58.5million CDN

Debt

nil

Market Capitalization

~$116 million CDN

Current Share Price

$2.05

1P Reserve NAV/share

$2.99
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Capital Structure ReservesThailand Barrels (NPV(10)after tax) Dec 31/10
Shares Outstanding 56. 7million Proven 7.36MM ($170MM)
Shares Fully Diluted 60.8 million Proven + Probable 32.00MM ($509MM)

Proven+ Probable+Possible

81.23MM

Production (Q3/11)

2,000BOPD

Contingent Resources Heavy Oil Canada (Dec 31/10)

2C (NPV(10) before tax)

114.42MM ($220MM)

Production

Nil-Approved Pilot




Pan¥*Orient SE Asia Portfolio
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2012 Capital ogram

Thailand

- 33 wells (20% exploration/80%
development)

A - $37MM capital

Indonesia

- 6 wells (100% exploration)
- 400 km? 3D seismic

- 250 km 2D seismic

= $35.8MM capital

Canada
= $0.6MM operations & overhead

Total Capital Budget of $73.4MM
targeting over 1 Billion boe of
un-risked P50 prospective resources
In Indonesia and lower risk
development/exploration in Thailand

© 2011 Pan Orient Energy Corp.
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Estimated 2012 Thailand After Tax Cash Flow

Based on US$ WTI & Oil Sales per Day

Pan Orient Annualized Thailand Cash Flow (CDN$ millions)
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WTI WTI WTI WTI

—e—2,000 BOPD 34 41 47 51
—-2 500 BOPD 45 50 55 60
—4—3,000 BOPD 52 57 63 68
=>=4,000 BOPD 64 70 76 80

20-Dec-11|Current Oil Production
L44 SW1 L33 L53
2,187 1,343 202 42 600
Oil Sales by Concession
L44 Swi L33 L53
2000 1,300 240 60 400
2500 1,800 240 60 400
3000 2,300 240 60 400
4000 3,300 240 60 400
Capital Program (CDN$million)
Total L44 SW1 L33 L53
Capital $ 37 % 28 $ 23 0% 6
Wells 33 29 2 - 2
\Workovers 6 3 1 3
ICD W/O
Notes:

L44 Drilling: 15 sandstone wells, 7 volcanic horizonal wells,

NSE North volcanic well and 6 exploration wells
SW1 Drilling: 1 horizontal sandstone well & 1 horizontal volcanic well
L53 - 2 wells and $3 million seismic program in northern part
Workovers are ICD Workovers

Estimated well costs of $1.5 million (gross), before inventory use

© 2011 Pan Orient Energy Corp.




Pan¥Orient | Pan Orient Oil Sales 2006-2011
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Thailand Oil Sales 2006 to 2011 (BOPD net to Pan Orient)
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Pan*orlent o Pan Orient Oil Price versus Benchmarks
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Pan Orient - Thailand Oil Sales Price per Barrel Vs WTI and Brent (US$)

Thailand Crude ~12% discount to WTI

i Thailand Crude ~12% premium to WTI
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2012 Outlook

Working Capital & Deposits

2012 - WTI Price US$ per bbl

Thailand - Funds flow from operations 45 50 55 60
Thailand - Capital Expenditures (37) (37) (37) (37)
Thailand - Free Cash Flow 8 13 18 23
Capital Expenditures - Indonesia (36) (36) (36) (36)
Operations i Canada & Indonesia (0.6) (0.6) (0.6) (0.6)
Working capital increase (decrease) (28.6) (23.6) (18.6) (13.6)
Est Q4/11 Working Capital & deposits 56 56 56 56
gztbc\);eig-endllz Working Capital & 57 4 32 4 374 42 4

© 2011 Pan Orient Energy Corp.

AYear end 2011 estimated range of working capital & deposits from $54MM-$58MM
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ICD™ Technology

The first ICD (inflow control device )
pilot was run on a volcanic reservoir,
angled horizontal well at Bo Rang
field - BR-1IRDST1

The purpose of the technology is to
balance inflow across the entire
length of the horizontal where often
contribution is from only 1/3 of the
wellbore in conventional reservoirs,
and far less in fractured volcanics

The first pilot test case was selected
at BR-1RDST1, a well that had gone
to 100% water cut before being
brought back on for a brief period at
45 bopd and a 90% water cut

The results of this pilot over the first
30 day period have been very
encouraging, with a reduction in
water cut and 400% increase in oil
production

© 2011 Pan Orient Energy Corp.
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